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On 18 March 2022, Aquila Acquisition Corporation has 

been successfully listed on Hong Kong Stock Exchange 

as the first IPO of a SPAC under Hong Kong Exchanges 

and Clearing Limited�·s ����́+�.�(�; �µ����latest listing regime. 
Aquila Acquisition Corporation sponsored by the 

Chinese brokerage firm CMB International Asset 

Management, raised about HK$ 1 billion and started 

trading three weeks ago. The stock closed at HK$9.68 

and recorded a turnover of over HK$17 million on its 

first day of trading. 

Despite market consensus believes that the SPAC listing 

rules are relatively more stringent compared with other 

markets, HKEX still received 11 SPAC listing applications 

since the new SPAC listing rules came into effect in 

January 2022. The overwhelming number of SPAC listing 

applications indicated the enthusiasm and growing 

trend of this alternative listing route in Asia�·s financial 
market. 
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